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May 31,2011 Arizona Corporation Commission

DOCKETED

HAND DELIVERED

Steve Olea, Director

Utilities Division

Arizona Corporation Commission
1200 W. Washington St.

Phoenix, AZ 85007

Re:  SWTC'’s Financial Metrics Quarterly Report — I* Quarter 2011 — Compliance
Filing; Decision No.72030; Docket No. E-04100A4-09-0496

Dear Mr. Olea:

In Decision No. 72030, the Third Ordering Paragraph at page 10), the Commission
instructed Southwest Transmission Cooperative, Inc. (“SWTC”) to “file the quarterly reports of
financial metrics as discussed in Staff’s testimony, commencing May 31, 2011, for the period
ended March 31, 2011, and continuing thereafter with reports due by the end of the second
month following the end of each quarter.”

The attached reports concerning: (1) the statement of revenue and expense; (2) the
balance sheet; (3) the TIER/DSC analysis and comments; (4) the SWTC cash position; and
(5) its summary of debt balances for the period ended March 31, 2011 are submitted herewith.
Should Staff have questions or need additional information concerning this filing, please contact
me or Gary Pierson.

Very truly yours,
GALLAGHER & KENNEDY, P.A.

Michael M. Grant

MMG/plp
15169-13/2768580

Enclosures
cc: Gary Pierson

Original and 13 copies filed with Docket
Control this 31* day of May, 2011.
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Southwest Transmission Cooperative, Inc.

Balance Sheet - Unaudited
as of March 31, 2011

Assets
Utility Plant
Total Plant in Service
Construction Work in Progress
Total Plant
Accum. Pravision for Depr. & Amort.
Net Plant
investments a T Proj
Investments Assoc. Org. & Patronage Capital

7 Other Non General Funds

2

23
24

26
27
28

g8

32
3

Total Investments and Other Property
Current Assets
Cash - General Fund
Special Deposits
Temporary investments
Accounts Receivable - Customers
Other Accounts Receivable
Materials & Supplies - Other
Prepayments

Total Current Assets
Deferred Deblts
Unamortized Debt Discount
Misc Deferred Debits

Totat Deferred Debits
Total Assets

Membership Capital and Liabilities

Membership Capital (Deficlency}
Memberships & Patronage Capital
Net Margins - Prior Years
Net Margin - Current Year

Total Margins & Equities

Long-Term Debt
Long-Term Debt - FFB

Other Long-Term Debt (Net)
Total Long Term Debt
Other Long Term Liabliities-ARQ

Current Liabilities
Notes Payable/NPP/PPP

Accounts Payable
Other Current & Accrued Liabilities
Total Current Liabilities
Total Membership Capital & Liabilities

3/31/11 12/31/2010
177,031.0 176,759.5
8,974.4 8,058.7
186,005.3 184,818.2
(78,124.3) (76,824.8)
107,881.0 107,993.4
516 387
2,356.4 2,430.0
2,408.0 2,468.7
545.0 739.9
431 431
5,095.9 8.451.6
3,226.6 2.712.7
274.2 656.7
2,353.7 2,176.1
2,006.0 2,056.3
13,584.4 14,836.4
410.8 453.8
2,323.9 2,268.1
2,734.7 2,721.8
126,568.0 128,020.4
9,439.2 9,398.6
(679.2) 66
1,246.8 (26.8)
10,006.8 0,378.4
98,247.6 99,803.0
15,418.6 13,965.1
113,666.2 113,768.1
367.7 332.9
511.8 860.2
2,015.5 3.680.8
2,895.1 4,873.9
126,568.0 128.020.4
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Southwest Transmission Cooperative, Inc.

Balance Sheet - Unaudited
as of March 31, 2011

Assets
Utility Plant
Total Plant in Service
Construction Work in Progress
Total Plant
Accum, Provision for Depr. & Amort.
Net Plant
Investments and Other Property
Investments Assoc. Org. & Patronage Capital
Other Non General Funds
Total Investments and Other Property
Current Assets
Cash - General Fund
Special Deposits
Temporary Investments
Accounts Receivable - Customers
Other Accounts Receivable
Materials & Supplies - Other
Prepayments
Total Current Assets
Deferred Debits
Unamortized Debt Discount
Misc Deferred Debits
Total Deferred Debits
Total Assets

Membership Capital and Liabilities

Membership Capital {Deficiency)

Memberships & Patronage Capital
Net Margins - Prior Years
Net Margin - Current Year

Total Margins & Equities

Long-Term Debt
Long-Term Debt - FFB

Other Long-Term Debt (Net)
Total Long Term Debt
Other Long Term Liabilities-ARO
Current Liabilities
Notes Payable/NPP/PPP
Accounts Payable
Other Current & Accrued Liabilities
Total Current Liabilities
Total Membership Capital & Liabilities

Equity/Asset Percentage
Equity/Total Capitalization Percentage

3/31/11 12/31/2010
177,031.0 176,759.5
8,974.4 8,058.7
186,005.3 184,818.2
{78,124.3) (76,824.8)
107,881.0 107,993.4
516 38.7
2,356.4 2,430.0
2,408.0 2,468.7
545.0 739.9
43.1 43.1
5,095.9 6,451.6
3,226.6 2,712.7
274.2 856.7
2,353.7 2,176.1
2,006.0 2,056.3
13,544.4 14,836 .4
410.8 453.8
2,323.9 2,268.1
2,734.7 2,721.9
126,568.0 128,020.4
9,439.2 9,398.6
(679.2) 6.6
1,246.8 (26.8)
10,006.8 9,378.4
98,247.6 99,803.0
15,418.6 13,965.1
113,666.2 113,768.1
367.7 332.9
511.8 860.2
2,015.5 3,680.8
2,895.1 4,873.9
126,568.0 128,020.4
7.91% 7.33%
8.08% 7:62%
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Southwest Transmission Cooperative, Inc.

Summary of Debt Balances
As of April 1, 2011

NATURE TOTAL PERCENT ANNUALIZED

OF AMOUNT TO FACE INTEREST

OBLIGATION OUTSTANDING TOTAL RATE EXPENSE
FFB DEBT $98,247,568.74 86.410%  4.797% $4,712,462.63
CFC SERIES 1994A BONDS 6,841,197.30 6.017%  1.480% 101,249.73
CENTRAL BANK FOR COOPERATIVES 8,388,285.20 7.378%  7.740% 649,253.27
NRUCFC 222,071.99 0.195%  4.950% 10,992.56
Total $113,699,123.24 100.000%  4.814% $5,473,958.19

2011 Debt Service Breakout
Interest Principal Total

Quarter 1 $1,508,579.33 $874,861.54 $2,383,440.87

Quarter 2 $1,177,628.64 $833,472.01 $2,011,100.65

Quarter 3 $1,559,757.35  $1,918,290.87 $3,478,048.22

Quarter 4 $1,207,965.04 $803,066.00 $2,011,031.03

Totals

$5,453,930.36

$4,429,690.42

$9,883,620.78




